


Rise above.
Go beyond.
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Letter from CEO

Nguyén Thiéu Son
Chief Executive Officer

BSL Company Profile

“ At BSL, we not only aim for conventional

business goals but also prioritize a higher and more
important purpose - creating positive impact and
sustainable development for Vietnamese society. We
believe that Financial Leasing is a service that
contributes positively to drive sustainable development
of both the economy and society.

As a joint venture between two leading financial
institutions in Vietnam and Japan, BIDV and SuMi
TRUST, we leverage the advantages of knowledge,
experience, and extensive business networks to flexibly
meet the needs of our customers and partners.

Throughout our development process, we always
balance growth, safety, and sustainable development in
the broad sense, encompassing the harmonization of
interests among relevant parties, contributing to the
sustainable development of society, and using
resources in harmony for future generations... to
become a reliable financial leasing company.

From our beginnings as a new joint venture in the
financial leasing field, BSL has quickly established itself
as a trustworthy brand, with outstanding growth rate
and flexibility in meeting the financial leasing needs of
customers.

With a solid foundation based on adherence to rules
and regulations, we aim for a new stage of development
with a Sustainable Development strategy, focusing
particularly on three important aspects: Environment,
Society and Governance.

To achieve these goals, we focus on building a team of
professional finance personnel, on the foundation of an
advanced corporate culture with the harmony of values
such as Integrity, Accountability, Innovation, and
Collaboration.

With determination and effort to become the leading
financial leasing company in Vietnam, we believe that
BSL will continue to take new steps in development,
bring value, and contribute to the sustainable
development of the economy and society, primarily by
bringing added value to all relevant stakeholders.

From the bottom of our hearts, we would like to express
our gratitude for the support, assistance, and
cooperation from all customers, partners, and relevant
parties.
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bslease.com.vn
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At a glance

Company name Main business lines

1 . Ch| Thanh _
reet, Lang Thuong Ward, Dong Da Dlstrlct Ha Noi Nang, and Ho

VND 895,626,552,730 (as of June 30, 2022) 141 (as of April, 2023)




History

BIDV Financial Leasing

Company Ltd.,

100% owned by BIDV

BSL Company Profile

BIDV Financial Leasing
Company Il Ltd.,
100% owned by BIDV

Grand Opening

Merger of BLC Il and BLC; Fully licensed

Charter Capital:
VND 447.8 billion

The State Bank of Vietham
approval for conversion into
joint venture

BIDV and SuMi TRUST
entered a strategic
cooperation agreement
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Shareholders

50%
49%

1%

Parent Banks
BIDV

Establishment: 1957
SE Listings: HCM
Securities code: BID

BIDV is the largest and prestigious joint-stock commercial bank with
over 65 years of service in Vietnam, providing various services as

commercial banking, securities market service, insurance, life
insurance, asset management, and leasing.

Total asset: USD 76.13 billion
Owner's Equity: USD 3.73 billion

As of and for the fiscal year ended December 31, 2021
Exchange rate: 1 USD = 23,145 VND

BSL Company Profile

t3 SHERERRT

SUMITOMO MITSUI TRUST BANK

Establishment: 1925

SMTB is subsidiary of Sumitomo Mitsui Trust Holdings, Inc. listed in
Tokyo with securities code of 8309.

SMTB is the largest and leading trust bank group in Japan with nearly

100 years of service in the domestic and global financial market, and
owns a leasing business arm that has developed a variety of leasing
products for over 50 years.

Total asset: USD 546.49 billion
Owner's Equity: USD 21.48 billion

As of and for the fiscal year ended March 31, 2021
Exchange rate: 1 USD = 103 JPY
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Organizational Chart

BOARD OF MEMBER

BOARD OF
CONTROLLERS

RISK MANAGEMENT HUMAN RESOURCE
COMMITTEE COMMITTEE
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DEPARTMENT
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HANOI HCM DANANG
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Board of Members

BSL Company Profile

Mr. Tanaka Shigeki

B Chairman of the BoM
® Director, Senior Managing Executive Officer of Sumitomo Mitsui Trust Bank
@ Appointment Date: January, 2022

Ms. Pham Thi Ngoc Anh

B Vice Chairwoman of the BoM
B Executive Vice President, Head of Financial Institutions Department, BIDV

B Appointment Date: October, 2021
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Board of Members

Mr. Toshiya Nishino Mr. Tran Quang Binh

® Member of the BoM ® Member of the BoM

B Chief Executive Officer, @ Executive Vice President, Head
Sumitomo Mitsui Trust of Planning Department, BIDV

Panasonic Finance (financial
leasing company of Sumitomo
Mitsui Trust Holdings)

B Appointment Date: B Re-Appointment Date:
December, 2020 December, 2020
(First Appointment Date:

February, 2017)

BSL Company Profile

Mr. Nguyen Thieu Son

® Member of the BoM
® Chief Executive Officer, BSL

B Re-Appointment Date:
December, 2020
(First Appointment Date:
February, 2017)

Mr. Takahashi Satoshi

® Member of the BoM

B Deputy Chief Executive
Officer, BSL

B Appointment Date: January, 2022
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Board of Executives

The Board of Executives at BSL

includes senior personnel dispatched

from the two parent banks BIDV and £
SMTB, with extensive experience and

deep knowledge in the field of finance X
& banking in Vietnam and Japan.

. SNN—_—-Y

P e

Mr. Nguyen Thieu Son

Chief Executive Officer and

Member of Board of Members

B Appointment Date: 2017

B Master in Management of Banking and Finance
B 20 years working experience in banking,

Mr. Takahashi Satoshi
Deputy Chief Executive Officer

B Appointment Date: 2019
B Bachelor of Commerce

B 30 years of experience in banking and

finance and investment in Vietnam,
Laos.

Mr. Son joined the Company in 2014 as a Member
of the BoM at BIDV Leasing Company and was
nominated as CEO of the company since April
2017 after the restructuring process. Prior to this
position, he held management positions at the
JSC Bank for Investment and Development of
Vietnam (BIDV), BIDV - Vietnam Partners
Investment Management Company (BVIM), and
Lao — Viet Bank (LVB).

BSL Company Profile

finance and 15 years of management
experience in the markets of Singapore,
Thailand, United Kingdom, etc.

Mr. Takahashi has been with Sumitomo Mitsui
Trust Bank for nearly 30 years and has many
years of experience in the field of Corporate
Finance, Debt Capital, Marketing, Credit Risk
Management, Credit Business Planning. He used
to hold positions of chief representative, senior
executive in international markets such as
Singapore, Thailand, United Kingdom. etc.
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Mr. Hoang Van Phuc

T AN

Deputy Chief Executive Officer

Appointment Date: 2017

Master's degree in Business
Administration and Quantitative Methods
More than 10 years working in
Vietnamese securities market

Mr. Phuc has long-term work experience in
finance, focusing on investment analysis and
asset management via various positions at State
Securities Commission, Hanoi Stock Exchange,
Vietinbank Capital, SGI Capital. Prior to joining
BSL, he was in charge of several financial
investments and subsidiaries companies at BIDV
Investment Management Department.

BSL Company Profile

Board of Executives

Mr. Kuriyama Noriyuki

Managing Executive Officer

B Appointment Date: 2021
B Bachelor of Science
B 28 years working in the structured

finance and corporate finance business
field

Kuriyama Noriyuki has more than 28 years
working in the structured finance and corporate
finance business field. He joined Sumitomo Mitsui
Trust Bank in 2004 and has possessed 17-year
working experience in many managerial positions
in Sumitomo Mitsui Trust Bank in Global credit
investment, Finance product solution, Real estate
nonrecourse finance, Risk management,
Wholesale business planning, etc.
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B Purpose

To make Vietnamese Society more sustainable and prosperous
through the POWER of LEASING

B Vision

To become a TRUSTED PARTNER in the Vietham'’s financial
leasing market, known and sought whenever leasing services
are needed

B Mission

o Serve leasing needs of customers with greatest level of trust
and satisfaction

« Maximize and harmonize the interests of all stakeholders

e Contribute to the development of Viethamese leasing market
through sharing knowledge, experience and creation

B Core values

¢ Integrity

¢ Accountability
¢ Innovation

o Collaboration

BSL Company Profile 16




Awards

SIEH DAM MEAVIET HAR .
WIETHAM M A FORUM 2017

LE VINH DANH THU'ONG

Prominent M&A Deal Trusted Financial Provider Fast Enteprise Award



Corporate Performance

" Sustainable Deve
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Business Model

Parent Banks

BIDV*" E3 ZHfERE:

v
3

BSL pays for supplier
Expand sale activities

Suppliers /

(B) BSL

Sale of assets

Leasing services
Others (insurance, consulting, etc)

Asset providers

BSL Company Profile

v

Client / Lessee

o Receive asset under leasing agreement

« No collateral required

« Enhance working capital

¢ Restructure short-term and long-term funds
« Attractive lease interest
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Business Performance

D Receivables from finance lease ) Profit before tax
BSL maintained strong OS balance growth in the period of Profit growth over the period
2020-2022 with a CAGR of 31%. In 2022 BSL's credit 2020-2022. Specifically, PBT
growth was 34%. in 2021 increased by 17%

compared to 2020, while PBT
in 2022 increased by 58%

compared to 2021.

2020 2021 2022
-
-
-
CAGR: 31% =" ==
B Asset quality ) Market share and ranking*

B
/ -~

ol
| I
r 1 | 1
I 1 | |
N 2% 8%
| | I 1 | I ——————————— —— -
| | I 1 | ! 2
| | | | | | s Ranked
| | | 1 | ] o 6th
e a >
| | I 1 | | z
O BSL
l | { I l : Receivables from Financial Lease
| I
| I | I .
R NPL Ratio Bl sst [ market

FY 2020 FY 2021 FY 2022 FY 2023E FY 2024E  FY 2025E
mFY 2020 ®FY 2021 ®mFY 2022 CFY 2024E CFY 2025E

Unit: billion VND
(*) Data collect by BSL from 9/10 companies in the market as of April, 2023
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Sustainable Development

In August 2021, the Board of Members has approved Sustainable Development Policy of BSL aiming not only to support the
development of the Company, but also contribute to progress of the community and the well-being of future generation.

B Corporate Sustainability Management

We recognize Sustainable Development Policy not only
supports the development of the Company, but also
contributes to progress of the community and the well-
being of future generation. And by that, such policy brings
in long-term benefits to both the Company and society.

Internal
Management
Framework

Corporate
Stakeholders Social
Corporation Responsibility

BSL Company Profile

B Goal Setting

We will generally pursue the 17 Sustainable Development
Goals (SGDs) by the United Nations and will identify
appropriate goals to be in line with business nature and

mid-term business plan.
6 CLEAN WATER 8 'DECENT WORK AND JUSTRY, INNOVATION 10 REDUCED
AND SANITATION ECONOMIC GROWTH (D INFRASTRUCTURE INEQUALITIES
6 1 & >
‘SUSTAINABLE CITIES RESPONSIBLE CLIMATE LIFE BELOW LIFE
11 x 12 CONSUMPTION 1 ACTION 14 WATER 1 ON LAND
ANDPRODUCTION -
o=
aide | CO | @ -
n [=2] )0 —

Bl
@ = = THEGLOBALGOALS
an

1 ggvmv 2 ﬁklnlﬂ
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Sustainable ENVIRONMENTAL ISSUES

Build a low-carbon, natural symbiosis society
Development which fosters biodiversity, a circulatory society,

° energy and resource conservation to reduce the
POIlcy environmental burden.

INDUSTRIAL INNOVATION AND SOCIAL
INFRASTRUCTURE DEVELOPMENT
Foster industrial innovation and encourage social

infrastructure development to contribute to the
development of the society.

RESPECT AND INCREASE HUMAN VALUES

Respect individual rights, diverse values, and reject
unjustifiable acts of discrimination in all our activities.

PARTICIPATE IN AND CONTRIBUTE TO
THE COMMUNITY
Revitalize the community and build a good living

environment in cooperation with various partners in
the communities.
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Vietnamese Financial Leasing Market Overview

) Market Growing Trend

5-year CAGR: 19.5%

60,000
50,000
40,000
30,000
20,000

10,000

2019 2020 2021 2022
) Financial Leasing Companies

e 6 domestic companies
e 3 FDI companies
o 1 Joint Venture company - BSL

Unit: billion VND

Figures as of April 2023

Source: (*) VILEA, Data collected and calculated by BSL from 9/10
companies in the market

BSL Company Profile

2023F

) FY2023 situation*

Total Outstanding Balance:

e Approx. VND 41,500 bil

o Approx. 0.3% total credit balance of the economy
Growth

e Approx. VND 8,000 bil Incremental growth

e 25% y-0-y growth

) Leasing Assets

| Car

® Production lines

m Construction machinery
Equipments

B Other assets
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Vietnamese Financial Leasing Market Overview

) outlook of leasing market on credit growth*

23.7% 25.4%

15.6

2020 2021 2022 2023F

= Total market 05 #-Growth rate

. Growth factors for Vietnamese leasing industry

8.00%

2020 2021 2022 2023F 2024F

Outlook of GDP growth rate**

Source: (*) Data collected and calculated by BSL, (**) World Bank, (***) GSO, 2023,
(****) SME is generally a small or medium-sized enterprise with fewer than 250 employees

BSL Company Profile

Expected as of 2023

20.7%

2021-2023 CAGR

o Approx. VND 50,000 billion
o Approx. VND 8,000 billion Incremental growth
o Approx. 20% y-o-y growth

@Very small @Small & Medium wlarge w

SMEs**** account for 97% of comapnies in Vietnam***
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Vietnamese Financial Leasing Market Overview

) Opportunities

e As of the end of March 2023, disbursement of public
investment has not yet reached the set target. The fact
that the State Bank of Vietnam made the interest rate
lower twice clearly explains the Government's desire to
solve the bottleneck in the credit and real estate market
This will create favorable conditions for BSL to attract
businesses in related industries: building materials,
construction, industrial parks, etc.

e 97% of enterprises in Vietham are SMEs with huge
demand for medium & long-term loans without collateral.
Unlike commercial bank loans in Vietnam, the financial
lease does not require collaterals.

) Challenges

e Low awareness of leasing services which are not so
popular in Vietnam.

e Strong competition from commercial banks on medium &
long-term loan products, and intensified competition
within the leasing industry.
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info@bslease.com.vn

Head Office & Hanoi Branch

Head Office:
Hanoi Branch:

Da Nang Branch

Ho Chi Minh Branch

S BSL

© 2023 BSL, All Rights Reserved



